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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of 
Dodla Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Dodla Dairy Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of Dodla 
Dairy Limited (the “Company™) for the quarter ended March 31, 2023 and for the year ended March 31, 2023 
(“Statement™), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

i is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive income 
and other financial information of the Company for the quarter ended March 31, 2023 and for the 
year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013, as amended (“the Act”™). Our responsibilities under those Standards are further described 
in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results™ section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 
is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true 
and fair view of the net profit and other comprehensive income of the Company and other financial information 
in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 
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The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing 

our opinion on whether the company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The comparative financial information of the Company for the corresponding quarter and year ended March 31, 

2022, included in these standalone financial results, were audited by the predecessor auditor who expressed an 
unmodified opinion on those financial information on May 16, 2022. 
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The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between the 

audited figures in respect of the full financial year ended March 31, 2023 and the published unaudited year-to- 

date figures up to the third quarter of the current financial year, which were subjected to a limited review by us, 
as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 

Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

amu £ 
per Navneet Rai Kabra 

Partner 
Membership No.: 102328 

S (cHARTERED\ S 
. \ACCOUNTANTS == 
) 

UDIN: 23102328BGSBMS7823 

Place: Hyderabad 

Date: May 20, 2023
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(R in Millions except per share data)! 
Statement of Audited Standalone financial results for the quarter and year ended 31 March 2023 

N Quarter ended Vear ended Particulars 
31-Mar23 31-Dec22 31-Mar22 31-Mar23 31-Mar-22 
Audited Unaudited Audited Audited Audited 

1. INCOME 
a) Revenue from operations 665336 6,184.04 540394 25,841.24 2096484 
b) Other income 6765 7008 21617 239.19 32526 
Total income [a+b] 672101 625412 5.620.1 26.080.43 21290.10 

2. EXPENSES 
a) Cost of materials consumed 5343.69 457941 395203 19.792.50 1538087 
b) Changes in inventories of inished goods, work-in-progress and stock-in-trade (13.21), 14564 12099 2017 (83) 
©) Employee benefits expense 27166 28758 23843 1,086.38 93628 
d) Finance costs 317 3.09 286 1.9 6493 
€) Depreciation and amortisation expense 13824 14937 12336 576.19 48857 
£) Other expenses 800,36 76178 70278 323393 279439 

Total expenses 654391 592687 514045 24,931.16 19,656.69 

3. Profit before tax [1-2] 177.10 32725 479.66 1,149.27 1,633.41 

4. Income tax expense/(credit) 
a) Current tax 4176 8245 4529 296.40 38581 
b) Deferred tax @1.18) (159) (125.95)| (96.98) 18.57) 

5. Profic for the periodfyear [3-4] 16252 27633 56032 949,85 136617 

6. Other comprehensive income 
Items thatwill not be reclassified subsequently o statement of profit and loss 
Remeasurement of the net defined benefit obligation 340 @321) (429) 1015 (389)| 
Tncome-tax relating fo these items 035) 081 103 (@55) 123 

Other comprehensive (loss)fincome for the periodiyear (net of tax) 255 (2.40) (3.26) 7.60 (3.63) 

7. Total comprehensive income for the periodyear [5+6] 165.07 27393 557.06 95745 136252 

8. Paid-up equity share capital (Face value of 3 10 each) 59493 59493 594.93 59493 594.93 

9. Other equity 823641 727896 

10. Earnings per share (Face value of 2 10 each) (ot annualised for the quarters) 
a) Basic (in 2) 273 464 9.02 1597 2.07 
b) Diluted (in 7) 271 461 934 1584 287 



Balance sheet @in Millions) 
Asat Asat 

Particulars 31-Mar-23 31-Mar22 
Audited Audited 

ASSETS 
Non-current assets 

Property, plant and equipment 494511 456577 
Capital work-in-progress 30374 4083 
Goodwill 43337 35937 
Other intangible assets 11381 4293 
Right-of-use assets ng22 113,56 
Biological assets other than bearer plants 

() Matured biological assets nis 1602 
(ii) Immatured biological assets 466 594 

Financial assets 
(i) Investments 119357 99631 
(ii) Loans 25451 14301 
(i) Other financial assets 169.42 13866 

Non-current tax asset 3255 2550 
Other non-current assets 3791 43258 

Total non-current assets 761802 6.880.48 
Current assets 

Inventories 97358 108188 
Financial assets 

(i) Investments 1,901.25 1.285.03 
i) Trade receivables 8311 4743 
i) Cash and cash equivalent 26115 55328 
(iv) Bank balances other than (iii) above 5307 5034 
(¥) Loans 2200 3227 
(vi) Other financial assets 17.42 3894 

Other cunent assets 20698 8130 
Total current assets 351876 3,070.47 
Total assets 11,136.78 10,050.95 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 594.93 594.93 
Other equity 823641 727896 

Total equity 883134 7.873.89 

Liabilities 
Non-current liabilities 

Financial liabilities 
(i) Lease liablities 10332 9832 

Other financial liabilities 488 - 
Provisions 97.94 10797 
Deferred tax liabilities (net) 166.12 260,55 
Government grants 1974 264 

Total non-current liabil 392.00 48948 

Current liabilities 
Financial liabilities 

(i) Lease liabilities 3441 2970 
(i) Trade payables 

(a) Total outstanding dues of micro enterprises and small enterprises; and 2.16 2100 
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 1,058.96 88332 

i) Other financial liabilities 40663 34031 
Other current liabilties 79.05 11675 
Government grants 291 291 
Provisions 14595 13724 
Liabilities for current tax (net) 15637 15635 

Total current liabilities 191344 1,687.58 
Total liabilities 2,305.44 217706 
Total equity and liabilities 11,1367 10,050.95 



Standalone Statement of Cash Flows 
Vear ended Vear ended 

Particulars 31-Mar-23 31-Mar-22 
Audited Audited 

Cash flows from operating activities 
Profit before tax 114927 163341 

Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and amortisation expense 576.19 48857 
Changes in fair value of biological assets (575) @04 
(Profit loss on sale/ retirement of property. plant and equipment, net .76) 138 
Loss on sale/ discard of biological assets, net 438 353 
Interest income (12481 (82.59)| 
Interest on lease liabilties 1.9 6193 
Inventories written down 161 - 
Dividend income from non-current investment - (169.12)| 
Employee share based payment expense - 069 
Profit on sale of investments in mutual funds, net 36.52) (24.5) 
Fair value gain on financial assets measured at fair value through profit and loss (281) (7.18) 
Provision for impairment of receivables and advances, net 270 865 
Bad debs witen off 353 244 
Amortisation of govemment grants @9) @90 
Loss on account of foreign exchange luctuations, net - 003 
Operating profit before working capital changes 154401 190527 

Working capital adjustments 
Increase in trade receivables 350) (3.40) 
Decrease/(increase) in inventories 12374 (228.43)| 
Decrease/(increase) in loans and other financial assets 16.48 (22.91)| 
(Increase)/ decrease in other current and non-current assets (122.56) 9.42 
Increase in trade payables and ofher financial liabilties 21270 8246 
Increase in provisions 883 4140 
(Decrease)fincrease i other current and non-current liabilities (37.70) 5715 
Cash generated from operations 1,702.09 1,840.96 
Income taxes paid, net (303.43) (39239) 
Net cash generated from operating activities 1.398.66 1.448.57 

Cash flows from investing activities 
Acquisition of property. plant and equipment and intangible assets (732.62) (709.53)| 
Proceeds from sale of property, plant and equipment 1734 212 
Proceeds from sale of biological assets 752 352 
Loans given to subsidiary (31250) - 
Loans repaid by subsidiary 20650 1650 
Payments towards purchase of investment in subsidiary (50.67) - 
Dividend income from non-current investment - 169.12 
Payment towards acquisition of business (207.73)| (300.00) 
Purchase of investments (mutual funds, bonds and commercial papers) (10,647.36)| (5.:493.04) 
Proceeds from sale of investments (mutual funds, bonds and commercial papers) 9.959.87 429552 
Interest received 10224 59.18 
Investment in bank deposits (having original maturity of more than 3 months) (51.40) (6.40) 
Redemption of bank deposits (having original maturity of more than 3 months) 5133 673,53 
Net cash used in investing acti (1,657.48) (1.289.49) 

(Cash flows from financing activiti 
Repayment of long term borrowings - (869.19)| 
Tssue of shares - 500.00 
Share issue expenses - (31.84) 
Repayment of lease liabilities (3331)| (30.69) 
Finance costs paid - (56.04) 
Net cash used in financing activities (33.31) (487.76) 

[Net decrease in cash and cash equivalents (292.13) (328.67) 
Cash and cash equivalents at the beginning of the year 553,28 88195 
(Cash and cash equivalents at end of the year (refer note below) 26115 55328 

Note: 
Cash and cash equivalents as per above comprise of the folowing: 

Asat Aoat 
31 Mareh 2023 31 March 2022 

Cash on hand 883 1294 
Balances with banks 

in current accounts 25232 54034 
Balances as per statement of cash flows 26115 553.28 



Notes: 

1. The standalone financial results of Dodla Dairy Limited ("the Company”) have been prepared in accordance with Indian Accounting Standards (*Ind AS") prescribed under Section 133 of the Companies Act, 
2013 (the Act), read with the relevant rules thereunder, other accounting principles generally accepted in India and in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

2. The above results for the quarter and year ended 31 March 2023 of the Company have been reviewed by the Audit Committee and approved by the Board of Dircctors at their meetings held on 20 May 2023. The 
Statutory Auditors have expressed an unmodified opinion on these results, 

3. Segment information has been presented in the Consolidated Financial Results in accordance with Ind AS 108 notified under The Companies (Indian Accounting Standards) Rules, 2015 

4 During the year ended 31 March 2023, the Company completed the acquisition of a Milk and Milk Products Division of S Krishna Milks Private Limited, through slump purchase agreement on a going concern 
basis at a consideration of Rs. 507.73 million. The transaction was accounted in accordance with Ind AS 103 ~ Business Combinations (“Ind AS 103") which was determined basis the purchase price allocation 
carried out by the Company. 

5. The standalone figures for the quarter ended March 31, 2023 and quarter ended March 31, 2022 are the balancing figures between the audited figures in respet of the full financial year ended March 31, 2023 and 
March 31, 2022, respectively and published year to date figurcs pto third quarter ended December 31, 2022 and December 31, 2021, respectively which were subjected to a limited review by the statutory auditors 

6 Previous period/year figures have been regroupedrcclassified, where necessary, to conform to the current period/year classification. Current quarterfyear numbers may not be stritly comparable with 
comparative numbers du to acquisition in the year ended March 31, 2023 (refer note 4). 

7.The above Audited Standalone Financial Results of the Company are available on the Company’s website (www dodladairy.com) and also on the website of BSE (www.bscindia.com) and NSE 
(www.nseindia.com), where the shares of the Company are listed. 

For and on behalf of the Board of Directors of 
Dodla Dairy Limited 

9 S\ 
Place : Hyderabad Dodla Sunil Reddy 
Date: 20 May 2023 Managing Director 

DIN: 00794889 


