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G20 energy meet urges developed
nations to fulfil financial pledge

ALL ON THE SAME PAGE. Meet ends on a positive note with ‘complete agreement on 22 out of 29 paras’

L]
Rishi Ranjan Kala
New Delhi

Energy ministers from the G20
nations on Saturday urged the
developed countries to fulfil
their commitment of jointly mo-
bilising $100 billion every year.

The G20 Energy Transitions
Ministers’ Meeting (ETMM),
which took place in Goa on Sat-
urday, ended on a positive note
with “complete agreement on 22
out of 29 paragraphs”.

The G20 ETMM Chair’s sum-
mary stated: “The importance of
climate finance and making fin-
ancial flows consistent with a
pathway towards low green-
house gas emissions and cli-
mate-resilience in the context of
sustainable development and ef-
forts to eradicate poverty, while
enhancing international co-op-
eration, was stressed.”

It further said: “Developed
countries were urged to fulfil
their commitments to deliver on
the goal of jointly mobilising

SETTING OUT THE VISION. Union Minister of Power, RK Singh,
addressing the G20 Energy Ministers Meeting in Goa on Saturday

$100 billion per year by 2020
and through to 2025 in the con-
text of meaningful mitigation
action, with transparency on im-
plementation. In this context,
mobilisation of international
public and private finance to
support inclusive and sustain-
able energy development is
key.”

Later in a press conference,

Growth in otherincome,
retail loans propel Yes Bank

—
Anshika Kayastha
Mumbai

Yes Bank posted a 10.3 per cent y-
o-y increase in its net profit for
QIFY24 at X343 crore, largely led
by strong growth in its non-in-
terest income and retail loans. Se-
quentially, the profit-after-tax was
69 per cent higher.

Other income was up 54 per
centy-o-yand 14 per cent g-o-q at
%1,141 crore, driven by third-
party sales and trade and remit-
tance fees. Net interest income
(NII) was up 8.1 per cent y-o-y at
2,000 crore. Net interest margin
(NIM) for the quarter was at 2.5
per cent,up 10 bps onyear.

In the earnings call, MD and
CEO Prashant Kumar said he ex-
pects NIM compression to con-
tinue in Q2 due to deposit repri-
cing, but stabilise thereon.

ADVANCES UP

Net advances were up 7.4 per cent
y-o-yat%2-lakh crore. Advances of
the bank grew 10 per cent y-o-y
adjusting for sale to asset recon-
struction companies (ARCs). The
increase was led by a 31 per cent
growth in retail advances, 24 per
cent in SME loans and 29 per cent
inmid-corporate loans.

Kumar said large corporate
loans contracted 29 per cent y-o-y
and 9 per cent q-0-q, largely due to
higher-than-expected repay-
ments of 33,000 crore, barring
which the portfolio grew 15 per
centy-o-y.

Pricing mismatch amid intensi-
fied competition alsoled to slower

|

Meenakshi Verma Ambwani
New Delhi

The ‘Barbenheimer’ phe-

Prashant Kumar,
MD and CEO, Yes Bank

growth in large corporates. How-
ever, the non-fund based book
grew 12 per cent y-o-y and 4 per
cent q-o-q and the bank will look
to grow both fund-based and non-
fund based portfolios going ahead.

Yes Bank is looking at a loan
growth of 15-20 per cent for FY24,
wherein it expects de-growth in
the corporate book and 25-30 per
cent growth in retail, SME and
mid-corporate segments.

Retail disbursements for the
quarter were 312,000 crore, SME
6,700 crore, mid-corporate
1,300 crore and large corporate
34,700 crore, Kumar said.

Slippages for the quarter were
1,430 crore, higher than both
%1,196 crore a quarter ago and
X1,072 crore ayear ago.

Net of recoveries and upgrades,
the slippages were X764 crore, in
line with X740 crore last quarter,
Kumar said, adding that slippages
were elevated due to one large real
estate SMA-2 account of ¥400
crore turning bad during the
quarter. He pegged slippage ratio
for the year at 2-2.5 per cent.

‘Barbenheimer’: Hollywood movies

rake in the moolah at the box office

Power and New & Renewable
Energy Minister RK Singh said:
“We emphasised (the) need for
sharing of technology and for
low-cost financing, especially
for developing countries. so that
no one is left behind.”

CRITICALITY OF FINANCES
Earlier in the day, in a video
message addressing the minis-

RBL Bank’s net
profit up 43%
atI288 crore

|
Our Bureau
Mumbai

RBL Bank reported a 43 per cent
year-on-year (y-0-y) increase in
the first quarter (Q1FY24) net
profit at ¥288 crore against 3201
crore in the year-ago period on the
back of healthy growth in net in-
terestincome and other income.

Net profit in the reporting
quarter is up 6 per cent sequen-
tially (X271 crore).

Net interest income rose by 21
per cent y-0-y to 1,246 crore
(X1,028 crore in the year-ago
quarter). Other incomeisup about
12 per cent y-0-y to I685 crore
(X614 crore in the year-ago
quarter).

Provisions (other than tax) and
contingencies moved up 5 per cet
y-0-ytoX266 crore (X253 crore).

The gross non-performing as-
sets (NPA) to gross advances posi-
tion improved to 3.22 per cent at
June-end 2023, against 3.37 per
cent at March-end 2023. The net
NPA to net advances position im-
proved to 1 per cent (1.10 per
cent).

Total deposits increased 8 per
cent y-o-y to 385,636 crore as of
June-end 2023.

Total advances rose by 21 per
cent YoY to stand at 73,087 crore,
with retail and wholesale advances
growing 34 per centand 8 per cent,
respectively.

Meanwhile, RBL Bank’s Board
approved the issuance of debt se-
curities in one or more tranches on
a private placement basis up to an
amount of 3,000 crore.

terial, Prime Minister Narendra
Modi also stressed on the critic-
ality of finances.

“The world looks up to this
group to advance sustainable,
just, affordable, inclusive, and
clean energy transitions. While
doing this, our brothers and sis-
ters in the Global South must
not be left behind. We must en-
sure low-cost finance for devel-
oping countries,” he stressed.

The ETMM document stated:
“We call for increased public
and private investments, noting
the important role of interna-
tional finance institutions in-
cluding Multilateral Develop-
ment Banks (MDBs) in
supporting developing coun-
tries to exploit the full benefits
of regional/cross-border inter-
connections, where deemed ap-
propriate,”

The report, Low-cost Finan-
cing for the Energy Transition,
prepared under the Indian Pres-
idency, estimates that the world
needs an annual investment of
over $4 trillion.

Kotak Bank netup 67 per cent on
strong NI, other income growth

L]
Anshika Kayastha
Mumbai

Kotak Mahindra Bank posted a
net profit of 33,452 crore for Q1
FY24,up 67 per cent y-o-y, led by
strong growth in net interest and
otherincome.

Fees and services income was
up 20 per cent y-o-y to 1,827
crore for the quarter.

Sequentially, the profit after
tax was 1.3 per cent lower on ac-
count of higher provisions due to
increase in slippages as the bank
maintained higher provisions on
restructured and unsecured
loans. Net interest income (NII)
wasup 33 per centy-o-yat36,234
crore. Net interest margin
(NIM) for the quarter was
5.57 per cent. In the earnings call,
the management said that it ex-
pects NIM to keep moderatingin
the coming few quarters due to
depositre-pricing,and eventually
stabilise at the long-term average
ofaround 5.25 per cent.

Customer assets, includingad-
vances and credit substitutes, in-
creased by 18 per cent y-0-y to
%3.6-lakh crore as of June 30.
However, the bank continues to
be cautious on growing the cor-

TB underdiagnosis, a major
barrier to treatment access,
says J&J on Bedaquiline

—
PT Jyothi Datta
Mumbai

Underdiagnosis of tuberculosis is
the most significant barrier to treat-
ment access, US healthcare major
Johnson and Johnson (J&J) has said
in response to calls not to pursue
secondary patents on TB treatment
drug Bedaquiline. The primary pat-
ent on Bedaquiline expired this
week in India and other countries,
butactivists have been calling on the
company to not enforce secondary
patents that could jeopardise efforts
to bring out less expensive versions
ofthe drug.

“The most significant barrier to
treatment access for patients today
is underdiagnosis of the condi-
tion. In 2021, nearly 4,50,000 people
became sick with MDR-TB while
only 1,60,000 people were enrolled
for treatment. This isa challenge for
which we have invested significant
resources to overcome and we must
all get behind if we are to save lives
and achieve the global goal of ending
TB,” a J&J spokesperson told busi-
nessline.

“We have shipped more than
6,60,000 courses of bedaquilin-
e across 159 countries since laun-
ch. Our access efforts include as-
sisting countries to scale up their
use of our medicine responsibly and
sustainably and we invest in mul-
tiple, critical anti-TB efforts,” J&J
said. It also pointed to its collabora-
tion last month with the Stop TB
Partnership’s Global Drug Facility.

GDF is the largest procurer of TB
medicines, which enables it to invite
potential generic suppliers and pur-
chase generic versions of SIR-
TURO (bedaquiline) 100mg, J&J
pointed out.

VITALDRUG
Access to Bedaquiline is critical
since it is the first drug for TB to be
globally approved in over 40 years,
anditisless toxic and more effective
than traditional TB treatments.
Andatleast three Indian compan-
ies-Lupin, Natco,MacLeod are pre-
paring to bring out generic versions
of the drug. Humanitarian organisa-
tion Médecins Sans Frontieres/Doc-
tors Without Borders (MSF) has
been vocal in urging J&J to not take
legal action against any generic
manufacturer that exported generic
versions of Bedaquiline in regions
where secondary patents existed.
According to MSF, J&J currently
prices the drug at $1.50 a day for an
adult treatment ($272/six months).
With greater generic competi-
tion, the price of bedaquiline could
droptoanestimated $0.50 per day, it
added.

= ‘v '
GOOD GOING. Gross NPA

ratio of the bank improved to
1.77 % from 1.78% a quarter ago

porate portfolio given the pricing
issuesinthe market.

The bank sees loan growth for
FY24 in high teens to early 20,
also aided by a pick-up in corpor-
ate loans, which grew 7 per se-
quentially during the quarter.

Unsecured retail advances (in-
cluding retail micro finance) ac-
counted for 10.7 per cent of net
advances as of June 30, up from
79 per cent a year ago, with
growth across segments such as
credit cards, personal and busi-
nessloansand MFI, the bank said.

On stress in the unsecured
book, Joint MD Dipak Gupta said
that the portfolio is holding
well for now given that the

growth is on a small base. The
bank, is however, continuously
monitoring and watching the
portfolio to ensure portfolio
quality, he said.

DEPOSITS SURGE

Deposits of the bank were at ¥3.9
-lakh crore as of June 30,led by 49
per cent growth in CASA depos-
its, largely led by current account
deposits which grew 8 per cent y-
0-y. The bank’s cost of funds in-
creased sequentially, largely due
to the increase in the share of
higher cost activmoney and term
deposits even as cost of savings
deposits declined due to 1 per
centy-o-ydegrowth.

The bank saw slippages of
¥1,205 crorein Q1, of which 3288
crore were written back during
the quarter itself. Slippages were
slightly elevated, driven by unse-
cured retail loans and tractor fin-
ance. Recoveries and upgrades
were at 3692 crore for the
quarter. Gross NPA ratio of the
bank improved to 1.77 per cent
from 1.78 per cent a quarter ago
and 2.24 per cent a year ago. Net
NPA ratio at 0.40 per cent was
also better than 0.62 per cent in
the previous year and 0.37 per
centinthe previous quarter.
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NOTICE OF 61 ANNUAL GENERAL MEETING

Dear Member(s),

1. Notice is hereby given that the sixty first Annual General Meeting of the Company (“614AGM")
will be convened on Friday, the 18" August 2023 at 3.30 PM. through Video Conference /
Other Audio Visual Means (“VC") facility, in compliance with the applicable provisions of the
Companies Act, 2013 and Rules framed thereunder read with Circulars of Ministry of Corporate
Affairs issued pursuant to conducting of Annual General Meeting.

2.The Notice of the 61 AGM and the Annual Report for the year 2022-23 including the financial
statements for the year ended 31 March 2023 (“Annual Report”) will be sent only by email to
all those Members, whose email addresses are registered with the Company / RTA or with their
respective Depository Participants (“Depository”). Web link for accessing annual report for the
year 2022-23 is http://www.thanjavurspinningmill.co.in/pdf/annual-report-2022-2023pdf.

3.The instructions for e-voting and for participating in the AGM are provided in the Notice
of the AGM. The Notice of the AGM and the Annual Report will also be available on the
website of the Company i.e. www.thanjavurspinningmill.co.in and (DSL’s e-voting portal at
https://www.evotingindia.com.

4. Members holding shares in physical mode and have not registered their E-Mail ID may update
the same by submitting form ISR — 1to M/s. Cameo Corporate Service Limited, our Registrar to
an Issue and Share Transfer Agent. Members holding shares in demat mode may contact their
respective depository participant for the same.

5.The Cut-off Date is 11-08-2023, for determining the eligibility of the shareholders to vote by
remote e-voting or in the AGM.

6. Members holding shares in physical mode and members who have not registered their
E-Mail ID with the Company / RTA and Depository Participant and the members who have
acquired shares after the dispatch of the notice and holding shares as of Cut-Off Date, may cast
their vote through remote e-voting or through the e-voting during the meeting, by following
the procedures mentioned in Point No: 7(iv) or (vi) of the Notice convening the AGM.

Members may also note:

a) Voting Rights shall be in proportion to the Equity Shares held by the Members as on the Cut-Off
Date.

b) Remote e-voting will commence at 9.00 A.M. on Tuesday, the 15" August 2023 and end at
5.00 PM. on Thursday, the 17™ August 2023. During this period, Members holding shares as on
the Cut-off Date, may cast their votes electronically.

¢) Those Members, who will be present in the AGM through VC and have not cast their vote on
the resolutions through remote e-voting and are otherwise not barred from doing so, shall be
eligible to vote through remote e-voting system during the AGM.

d) Members who have cast their votes by remote e-voting prior to the AGM may also attend and
participate in the AGM through VCbut shall not be entitled to cast their votes again.

e) If you have any queries or issues regarding attending AGM & e-Voting from the (DSL
e-Voting System, you can write an email to helpdesk.evoting@cdslindia.com or call Toll Free
no 180022 55 33.

Contact details of M/s. Cameo Corporate Service Limited (RTA): No.1, Club House Road,
Chennai-600 002, Ph: 044-28460390, email: priya@cameoindia.com, www.cameoindia.com.

For THANJAVUR SPINNING MILL LIMITED
P.A.S. KRISHNAMA RAJA
Director

Place: RAJAPALAYAM
Date: 21.07.2023
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EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023

(% in Millions except per share data)

nomenon has taken the do-
mestic box office by storm. As
per earlyestimates, Hollywood
movies Oppenheimer and Bar-
bieraked in about ¥18-20 crore
in net collections at the Indian
box office on Friday.

Analysts said that this was a
very good opening-day collec-
tion for Hollywood flicks in the
country. Oppenheimer has also
become this year’s highest
grossing Hollywood movie in
terms of opening-day collec-
tionsin India.

OPPENHEIMER ON TOP
Christopher Nolan’s Oppen-
heimerisestimated to have col-
lected ¥13.5-14.5 crore on Fri-
day as per trade analysts,
crossing the first-day collec-
tion of Fast X and Mission Im-
possible: Dead Reckoning.
Unlike the US, Oppen-
heimeris much ahead of Barbie
in box office collections in In-
dia. Barbieis estimated to have
earned between 4.5-6 crore
on the opening day. Oppen-
heimerhas trumped Barbieow-
ing to the fact that Nolan’s
blockbuster film has had a
wider release in India, com-

BEYOND EXPECTATIONS.The two movies collected about
%18-20 crore at the box office on Friday

pared with the Margot Robbie-
starrer. According to Box Of-
fice India, Oppenheimer has
been released on about 1,900
screens, while Barbie has been
released on over 850 screens in
India. Trade Analyst Ramesh
Balatweeted that the Day 1 col-
lections for Oppenheimer are
estimated at I14.50 crore,
while Barbie drewI6 crore net.
Producer and film business
expert Girish Johar said that
Oppenheimer garnered about
%13.75 crore on Friday, which
is more than Fast X, while Bar-
bie has got a “very impressive”
collection of about 34.5 crore.
In an earlier interaction,
PVR Inox Co-CEO Gautam
Duttahad told businessline that
shows for Oppenheimer on
formatssuchas IMAX and4DX
were sold out. As per estimates
by Ormax Media, Hollywood

STANDALONE CONSOLIDATED
YEAR YEAR
sl QUARTER ENDED ENDED QUARTER ENDED ENDED
No Particulars 30.06.2023(31.03.2023 | 30.06.2022 | 31.03.2023| 30.06.2023( 31.03.2023 | 30.06.2022 (31.03.2023]
. Audited . . . Audited . .
Unaudited Refer Note 3 Unaudited| Audited |Unaudited Refer Note 3 Unaudited| Audited
1 Total Income from Operations 7,627.42 | 6,653.36 | 6,569.89 | 25,841.24 | 8,234.28 7,242.82 | 7,169.92 | 28,120.29
2 Net Profit / (Loss) for the period 362.55 177.10 228.56 | 1,149.27 507.22 249.89 341.85 | 1,518.36
(Before Tax, Exceptional and/or Extraordinary items)
3 Net Profit / (Loss) for the period before tax 362.55 177.10 228.56 1,149.27 507.22 249.89 341.85 1,518.36
(After Exceptional and/or Extraordinary items)
4 Net Profit / (Loss) for the period after tax 270.42 162.52 169.09 949.85 349.71 225.29 249.20 | 1,222.84
movies’ contribution to Indian (After Exceptional and/or Extraordinary items)
box office collections was es- 5 Total Comprehensive Income for the period [Comprising Profit / (Loss) for 265.10 165.07 176.26 957.45 356.15 193.62 264.45 1,290.72
timated at about T585 crore in the period (After tax) and Other Comprehensive Income (After tax)]
the January-June period. This Equity Share Capital 594.93 594.93 594.93 594.93 594.93 594.93 594.93 594.93
is estimated to be about 12 per Reserves (Excluding Revaluation Reserve) as shown in the 8,236.41 9,127.40
cent of the cumulative gross Audited Balance Sheet of the previous year
box office collections. Inter- 8 Earnings Per Share (Of Rs. 10/- each)
estingly, the two films had con- (For continuing and discontinued operations)
trasting opening day figures in a) Basic (in X) 4.55 2.73 2.84 15.97 5.88 3.79 4.19 20.55
the US. While Barbie collected b) Diluted (in %) 4.51 2.71 2.82 15.84 5.83 3.76 4.16 20.39

$22.3 million in ticket sales on
Day 1, Oppenheimer managed
only $10.5 million.

businessline.

Disclaimer: Readers are requested to verify
& make appropriate enquiries to satisfy
themselves about the veracity of an
advertisement before responding to any
published in this newspaper. THG
PUBLISHING PVT LTD., the Publisher &
Owner of this newspaper, does not vouch for
the authenticity of any advertisement or
advertiser or for any of the advertiser’s
products and/or services. In no event can the
Owner, Publisher, Printer, Editor, Director/s,
Employees of this newspaper/company be
held responsiblefliable in any manner
whatsoever for any claims and/or damages
for advertisements in this newspaper.

Notes:

1. The above results for the quarter ended 30 June 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 21 July 2023 and
have been subject to a limited review by the Statutory Auditors of the Company. The Statutory Auditors have expressed an unmodified review opinion on these results.

2. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results is available on the stock exchange websites, www.nseindia.com and www.bseindia.com

and on the Company's website www.dodladairy.com

3. The standalone/consolidated figures for the quarter ended 31 March 2023 are the balancing figure between the audited standalone/consolidated figures in respect of the full financial
year and the published unaudited year to date standalone/consolidated figures up to the nine months ended 31 December 2022, which were subjected to limited review by the
statutory auditors.

Place: Hyderabad
Date: 21 July 2023

By order of the Board
For Dodla Dairy Limited

Sd/- Dodla Sunil Reddy
Managing Director
DIN: 00794889

Published by N. Ravi at Kasturi Buildings, 859 & 860, Anna Salai, Chennai-600002 and Printed by SDT Rao at Plot No. Z-6 to 8, IDA Uppal, Hyderabad-500007 - 06, on behalf of THG PUBLISHING PVT LTD., Chennai-600002. Editor: Raghuvir Srinivasan (Editor responsible for selection of news under the PRB Act).
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TS-POLYCET- 2023 SPOT ADMISSIONS

CAMPUS HOSTEL FOR BOYS & GIRLS
Branches AIML ECE
Application are Invited from Qualified/Non-Qualified candidates for Spot admissions
against vacant seats as per the guidelines of the Convener TS-POLYCET-2023. The
interested candidates may contact with all originals for Spot admission on or before
29-07-2023 inthe College Campus.
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DODLA DAIRY LIMITED
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www.dodladairy.com, Tel: 040-4546 7777, Fax: 040-4546 7788, Email: cs@dodladairy.com
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