
 

 

 

  Date: 21 October 2023 
 

The General Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalai Street, Fort 
Mumbai-400 001 

The Manager 
Listing Department 
National Stock Exchanges of India Limited 
"Exchange Plaza", 5th Floor, 
Plot No.C/1, G Block 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400051. 

Scrip Code : 543306 Scrip Code : DODLA 
 

Dear Sir/Madam, 
 

Sub: Outcome of the Board Meeting -Reg. 
Ref: Regulation 30, 33 & other applicable Regulations of SEBI (LODR) Regulations, 2015 
 

In continuation to our letter dated 12 October 2023, regarding the captioned subject, this is to inform 
you that the Board of Directors at its meeting held today has approved inter-alia the following matters:  
 

1.  Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (‘LODR’), the Board of Directors has approved the unaudited standalone and consolidated financial 
results of the Company for the quarter and half-year ended 30 September 2023 and has taken note of 
the Limited Review Reports issued by M/s. S.R.Batliboi & Associates LLP, Chartered Accountants 
(Statutory Auditors), on the aforementioned financial results of the Company. 
 

A copy of the aforementioned financial results and the Limited Review Reports issued by the Statutory 
Auditors are enclosed. 
 

2. In continuation to our letter dated 13 October 2023, the board accepted and taken note of 
resignation of Mr. Anjaneyulu Ganji, Chief Financial Officer (CFO) & Key Managerial Personnel (KMP) of 
the company effective from 30 November 2023 till closing of business hours. 
 

3. Board approved for acquiring Rs. 15 Crores worth of land in the state of Maharashtra and further 
material development/ information will intimate after occurrence of event. 
 

The Board Meeting Commenced at 10: 00 A.M. IST and concluded at 11.20 A.M. IST.        
 
Kindly take the above intimation on record.  
 
Thanking You, 
Yours Faithfully, 
For Dodla Dairy Limited 
 
 
 
 
Surya Prakash M 
Company Secretary & Compliance Officer 



S.R. BATLIBOI & ASSOCIATES LLP Lath Froor. "NORTH LOBEY" 
Chartered Accountants Survey No. 83/1, Raidurgam 

Hyderabad - 500 032, India 
Tel : +9140 6141 6000 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 

Results of Dodla Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Dodla Dairy Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Dodla Dairy 

Limited (the “Company”) for the quarter ended September 30, 2023 and year to date from April 01, 2023 

to September 30, 2023 (the “Statement”) attached herewith, being submitted by the Company pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations™). 

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 

the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

Imisstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 

Chartered Accountants 

ICAI Firm registration number: 101049W/E300004 

Q\@MM@@M\ 
per Mitesh K Parikh CHARTERED 
Partner 2 \ACCOUNTANTS, 

Membership No.: 225333 

UDIN: 2322.5333BHB6OR238 
Place: Hyderabad 4 - 

Date: October 21, 2023 

S.R. Balliboi & Associates LLP, a Limited Liabilty Partnership vth LLP Identity No. AAB-4295. 
Reqd. Office : 22, Camac Street, Block '8’ 3rd Floor, Kolkata-700 016



Registered Office and Corporate Office: 

DODLA DAIRY LIMITED 
93B3 Rand No 10, e il Hyderabd, 0033, Tes ana, India 

in il i except per share data) 
Statement of Unaudited Standal: ended 30 September 2023  fnancial vesults for the quarter and half ye 

d Particutars Quartere Half year ended 
30Sep23 30Sep1 30Sep23 30Sep-21 

Unaudited Unaudited Audited 

LINCOME 
a) Revenue from operations 75483 262742 643395 1478225 1300384 2584124 
b) Other income 6340 1305 5595 La14s 10146 2919 
Totalincome [a+b] 722323 770047 489,90 1492370 13,0530 2603043 

2. EXPENSES 
615556 473696 1243320 986940 

ogress and stock-in-trade (183.56) 95.06 (1.168.50) 9774 
) Employee benefits expense. 31673 26827 2415 2714 
d) Finance costs 275 207 SH1 573 
) Depreciation and amortsation expense 15351 14696 3138 2858 
0 Other expenses 9323 8233 L8278 L7179 

Total expenses 665840 733792 G07354 1402632 1246038 2493116 

3. Profit before tax [1-2) 53483 36255 41636 89738 64492 114927 

4. Tncome tax expensel(credit) 
a) Curent tas 13973 1025 2685 7219 20640 
b) Deferred ax s 3550) ©.350) @827 ©699) 

. Profit for the periodiyear [3-4] 30961 £ €003 S0 91985 

6. Other comprehensive incon 
Hems thar ill not be reclassifed subscquently to statement of profit and lss 
Remeasurement ofthe net defined benefit obigation v ) 038 @.19) 996 115 
Income-as relating o these tems 027 179 w10) 206 asy) as3) 

Ot comprehensive (los)income for the periodiyear (netof as) 0s1) (532) 028 1) 745 760 

7. Total comprehensive income for the periodiyear [S+6] 39830 26510 319 66390 Sis45 95745 

Paid-up equity share capital (Face value of T 10 each) 59493 

9. Other equity 823641 

10, Earvings per share (Face value of 2 10 each) 
 Basic (in ?) 672 575 1126 859 1597 
) Diluted (n 3 666 570 116 352 1584 



Standalone Balance sheet @in Millions) 
Asa Asac 

Particulars 30-Sep-23 ETEYTY 

Other intangible assets 

Biological assetsolher than beaser plants 

49as11 
30374 
By 
1381 
ns. 

i) Matured biological asets 682 1Ls 
) Immatured biological ssets 208 466 

Financial assets 
) Investments 109308 119357 

2613 25451 
16249 169,42 

Other tox assets 3255 3255 
Other non-current assets 283 3191 

Total non-current assets 743209 618,00 
Current assets 

Inventories 19933 97358 
Financialassets 

@) Investments 200985 190125 
() Trade receivables s7.1 w11 
(i) Cash and cash equivalents 36796 211 
(i) Bank balances other than (i) above. 10371 5327 
() Loans 238 20 
(4 Other financial asets 23 1742 

Other current assets 5011 20698 
Total curvent assets 469052 351876 
(Total assets 1212261 1113678 

EQUITY AND LIABILITIES 
Equity 

‘Equity share capital 50493 59493 
Other equity 890031 323641 

Total equity 949524 883134 

[Non-current liabiliies 
Financial labilities 

() Lease liabilities 10333 10332 
Other financallisbilities 431 488 

Provisions 10054 97.94 
Deferred tax iablities (net) 15456 16612 
Govemment grants 1828 1974 

Total non-curvent labiliies 38102 39200 

Curventliabliies 
Financial liabliies 

(i) Lease litilities 33.00 3441 
) Trade payables 

(@) Total outstanding dues of micro enterprises and small enterprises: and 220 216 
b) Tolal outstanding dues ofcrediors ather than micro enterprises ad small enterprises 124009 105896 

(i) Other inancia liabliies 40935 40663 
Other curtent ligbiliies 45.70 7905 
Govemment grants 201 201 
Provisions 16150 14595 
Curent as liabiliies (net) 32960 15637 

[ Total curvent liabitities 224635 191344 
Total labilities 262731 230544 
[Total equity and iabildes 1212261 1113678 



(@ in Millions) 
Hallyear ended_|_Halfyear ended 

Particulars 30-Sep-23 30-Sep-22 
Unaudited Unaudited 

|Cash Mows from aperating activties 
Profitbefore tax. 80738 6492 
Adjustments 10 reconcile profit before ta to net cash flows: 
Depreciaion and amortisation expense 3138 28858 
Changesin fir value of biological assets 010 @) 
Loss/(Profi) on sae/reirement of property. plant and equipment net 116 @90) 
Loss on sle/ discard of biological assets, net 240 145 
et ncome (94| 710 
Inerest on leaselabilties S84 573 
Profi on sae ofinvestmentsin mutual funds. net @630 a2sw) 
Fair value gain on financial assets measured at fir value through profi and loss, net (3209)| a2s7) 
Provision/(Reversal) for impainnent of receivables. advances and other assets. net 151 @20) 
Bad debis witten off 262 261 
Amortisation of govemment grants (1.43) ) 
Unrealised foreign exchange (gain)loss. net o) o) 

‘Operating profit before warking capital changes 110559 8244 

‘Worldng capital adjustments 
Increase n rade receivables (@.40) @s.49) 
(Increase) decrease in inventories 01675) 43769 
Decreasein loans and other financial assels 120 2086 
Decreasein ther current and non-current assels 14746 3246 
Increase n trade payables and other financial iabilities 21895 18255 
Decrease in provisions and other liabilities @339) (432) 
Cash generated from operations 0466 1724 
Income tases pad. net (@347 (4174) 
Neteash generated from operating act 36119 137550 

Cash lows from investing act 
Acquisition of property, plant and equipment and intangible assets (@9792) G1099) 
Proceeds from sale of property, plant and equipment 555 an 
Proceeds from sale of biological assets 441 420 
Lo given 1o subsidiary . - (7250) 
Loans repaid by subsidiary 100 1650 
Payments towards acquistion of business - 07.73) 
Purchase of investments (mutual funds, bonds and commercil papers) (3.991.09) (5.530.19) 
Proceeds from sle of insestments (mutual funds. bonds and commercial papers) 604132 497540 
Interest received 3652 4235 
Deposits placed (having original maturity of more than theee monils), net ws.16) G128)| 
Net cash used n investing actvi 3632) (w76.41) 

Cash flows from nancing activites 
Repayment oflease lsbiliies 18.06) (10| 
Inereston lesse fabilities - G13) 
Net cash used in financing activities (18.06) (66| 

Netincrease in cash and cash equivalents 10681 19248 
(Cash and cash equivalents a he beginning of the period 26115 55328 
Cash and cash equivalents at end of the period. 36796 73576 

Notes: 

1. The standalone financial results of Dodla Dairy Linited ('the Company”) have been prepared in accordance with Indian Accounting Standards (Ind AS') prescribed under Section 13 of the Companies Act, 2013 (the Act), & amended, 
read with the rlevant rules thereunder and in ferms of Regulation 33 of Securites and Exchanze Board of India (Listing Obligations and Disclosure Requiremens) Regulaions, 2015, as amended 

2. The above resuls for the quarter and halfyear ended 30 September 2023 of the Company have been teviewed by the Audit Committes and approved by the Board o Difectors a their meetings held on 21 October 2023 and have been 
Subject 1o limited review by the Stautory Auditors of the Company. The Statutory Auditrs have expressed an unmodified review opinion on these resuls. 

3. Segmentinformation has been presented in the Consolidated Financials Results i accordance with Ind AS 108 nolified under The Companies (indian Accounting Standards) Rules, 2015 

4. The above Unaudited Standalone Financial Resuls of he Company are avilable on the Companys website (s dodladaiy.com) and also on the website of BSE (www.bseindia.com) and NSE (swavnseindia com), where the shares of 
the Company are listed. 

For and on behalfof the Board of Directors of 
Dodla Dairy 

2 bt 
D. Sunil Reddy 
‘Managing Director 
DIN: 00794889 

Place :Hyderabad 
Date: 21 October 2023 



S.R. BATLIBOI & ASSOCIATES LLP 18th Fioat “NORTH LOBEY" 
Chartered Accountants Survey No. 83/1, Raidurgam 

Hyderabad - 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of Dodla Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 

Dodla Dairy Limited 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Dodla Dairy 

Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together 

referred to as “the Group™) and its associate for the quarter ended September 30, 2023 and year to date from 

April 01, 2023 to September 30, 2023 (the “Statement”) attached herewith, being submitted by the Holding 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding 

Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 

review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

t0 obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 

29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

Holding Company: 

Dodla Dairy Limited 

Subsidiaries: 
a) Dodla Holdings Pte Limited, Singapore 

b) Lakeside Dairy Limited, Uganda 
¢) Dodla Dairy Kenya Limited, Kenya 

d) Orgafeed Private Limited, India 

e) Country Delight Dairy Limited, Kenya 

Associate: 
Global VetMed Concepts India Private Limited, India 

S.R. Ballioi & Associates LLP, a Limited Liabilty Partnership with LLP Identity No. AAB-4295 
Reqd. Office : 22, Camac Street, Block ‘B, 3rd Floor, Kolkata 700 016



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared in accordance with 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 

specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results, in respect of 2 subsidiaries, 

whose unaudited interim financial results include total assets of Rs. 1,149.16 million as at September 30, 

2023, total revenues of Rs. 665.48 million and Rs. 1,412.51 million, total net profit after tax of Rs. 41.96 

million and Rs. 131.03 million, total comprehensive income of Rs. 41.96 million and Rs. 131.03 million, for 

the quarter ended September 30, 2023 and the period ended on that date respectively, and net cash outflows 

of Rs. 64.85 million for the period from April 01, 2023 to September 30, 2023, as considered in the Statement 

which have been reviewed by their respective independent auditors. 

The independent auditor’s reports on interim financial results of these entities have been furnished to us by 

the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in 

respect of these subsidiaries is based solely on the report of such auditors and procedures performed by us as 

stated in paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results in respect of 1 associate, whose 

interim financial results includes the Group’s share of net profit of Rs. Nil and Rs. Nil and Group’s share of 

total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended September 30, 2023 and for the 

period ended on that date respectively. 

The unaudited interim financial results of the associate have not been reviewed by any auditor and have been 

approved and furnished to us by the Management and our conclusion on the Statement, in so far as it relates 

to the affairs of the associate, is based solely on such unaudited interim financial results. According to the 

information and explanations given to us by the Management, these interim financial results are not material 

to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with respect 

to our reliance on the work done and the reports of the other auditors and the financial results certified by the 

Management. 

For S.R. BATLIBOI & ASSOCIATES LLP 

Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

eoldhiin 
per Mitesh K Parikh 

Partner 
Membership No.: 225333 
UDIN: 2322.53323BH 861 0R 4160 
Place: Hyderabad 

Date: October 21, 2023 
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