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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results of Dodla Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Dodla Dairy Limited 

|. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Dodla Dairy Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) and its associate for the quarter ended December 31, 2022 and year to date from April 01, 2022 to December 31, 2022 (the “Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures, A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

uo
 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Holding company: 

Dodla Dairy Limited 

Subsidiaries: 
a) Dodla Holdings Pte Limited, Singapore 
b) Lakeside Dairy Limited, Uganda 
c) Dodla Dairy Kenya Limited, Kenya 
d) Orgafeed Private Limited, India 
e) Country Delight Dairy Limited, Kenya (with effect from 22 November 2022) 

Associate: 

Global VetMed Concepts India Private Limited, India 
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Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

The accompanying Statement includes the unaudited interim financial results, in respect of 2 subsidiaries, 
whose unaudited interim financial results include total revenues of Rs. 770.76 million and Rs. 2,247.28, total 
net profit after tax of Rs. 83.69 million and Rs. 201.90 million, total comprehensive income of Rs. 83.69 
million and Rs. 201.90 million, for the quarter ended December 31, 2022 and the period ended on that date 
respectively for the period from April 01, 2022 to December 31, 2022, as considered in the Statement which 
have been reviewed by their respective independent auditors. 

The independent auditor’s reports on interim financial results of these entities have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in 
respect of these subsidiaries is based solely on the report of such auditors and procedures performed by us as 
Stated in paragraph 3 above. 

The accompanying Statement includes unaudited interim financial results in respect of 1 associate, whose 
interim financial results includes the Group’s share of net profit of Rs. Nil and Rs. Nil and Group’s share of 
total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended December 31, 2022 and for the 
period ended on that date respectively. 

The unaudited interim financial results of the associate have not been reviewed by any auditor and have been 
approved and furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the affairs of the associate, is based solely on such unaudited interim financial results. According to the 
information and explanations given to us by the Management, these interim financial results are not material 
to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with respect 
to our reliance on the work done and the reports of the other auditors and the financial results certified by the 
Management. 

The comparative Ind AS financial information of the Group and its associate for the corresponding quarter 
and period ended December 31, 2021, included in these consolidated Ind AS financial results, were reviewed 
by the predecessor auditor and the Ind AS consolidated financial statements of the Group and its associate 
for the year ended March 31, 2022, were audited by predecessor auditor who expressed an unmodified 
opinion on those consolidated financial information on January 20, 2022 and May 16, 2022 respectively. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

/\ 
\ 

/\{ ) Namul-o,'—y 
per Navneet Rai Kabra 
Partner 

Membership No.: 102328 
UDIN: 43102338 8658 

   ICAI Firm registration number: 10] 049'W/E300004 

Place: Hyderabad 

Date: January 21, 2023
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Statement ofUnauditctl Conirnlidatcd financial result!! for the uuartcr and nine months cndc<l 31 December 2022 

I. INCOME 
a) RcYcnui:: from opcrations 
b) Otl1cr income 

Total income [a+bl 

2. EXPENSES 

a) Cost of matc1i::ils conswncd 

Particulars 

h) Changes in im·cntorit!:i of fini shcd goods, work-in-progress and stock-in-trJdc 
c) Employee benefits expense 

J.J Finnncl!Costs 
1!) Th!prcciat ion anJ amm1isation expense 
l)Othcrcxpcnscs 

Total expense~ 

J. Profit before share of profit of equity accounted in,•cslcc and la:t I 1-2) 

-t. Share of 11rofit of equity accounted in,,cstcc (net of ta:t) 

5. Profit before tax [3--11 

6. Income lax cxpcnsc/(crcdit) 

a)Currcnt lax 

b) Dcfo1Tcd tax 

7. Profit for the period/year [5~1 

8. Other comprehensive income/ (lo3s) 

/l~ms //Jal will IJ OI be rec/assifit!d subst?qu,mtly Jo stal,m1t11/ of profit and Joss 
Remeasurement of the ucl dclincd bcndit obligation 
Income-tax relnting to these ikms 
Items that will be reclassified subsequently to statement of profit and loss 
Exchange differences on translating financial statements of foreign operations 

Other comprchcnsi\'c incomc/(lou) for the pcrioll/)·car (net of tax) 

9. Total comprchen,h•c income for the period/year 17+81 

Profit attributable to: 

O\\·ncrs of the Company 
Non-controlling interest 

Profit for the period/year 

01hcr comprehensive income attributable tn: 
0\1;111::rs of the Company 
Non.~ntrolling interest 

01hcr comprehensive income fol' 1he pc1iod/yca.1· 

Total com11rchcnsivc income actrihut:ahlc to : 

O\\ltl!rs ofth(! Company 
Non-ront.ro lling interest 

Total comprchcnsh·c income for the period/year 

10. Paid-up equity ,hare capital (Face value oft 10 each) 

11. Other equity 

12. Ea111ing5 per share (Face value oft 10 each) (not annuali5cd for the quarter:!) 

a)Basio(in~ 
I,) Diluted (inf) 

31-Dcc-22 

Unaudited 

6,75-1 .31 

65.32 

6,819.63 

4,883.55 

159. 12 
31 4.78 

3. 10 
158.91 
860.77 

6,380.23 

439.40 

439.40 

122.24 
(36.69) 

353.85 

(3.21) 

0.8 1 

61.73 

59.33 

41J.I8 

353.85 

353.85 

59.33 

59.33 

413 .18 

-liJ.18 

594 .93 

5.95 
5.90 

Quarter en tied 

JO-Scp-22 

Unaudited 

6,953 .2-1 

57.09 

7,010.33 

5,070.77 

99.92 

29-1.20 
2.99 

156.03 
899.20 

6,523.11 

487.22 

487.22 

130.20 
(37.4 8) 

394.50 

0.38 
(0.10) 

24 .69 

H .9 7 

-119.47 

394.50 

394 .50 

24 .97 

24.97 

419.47 

-119.-17 

594 .93 

6.63 

6.58 

31-Dcc-21 

Unaudited 

5,751.91 

37.48 
5,789.39 

3,982.85 

21.\. 11 
254.21 

2.94 
132.27 
780.91 

5,367.29 

422.10 

422.10 

149.46 
4.04 

268.60 

8.54 

8.54 

211.U 

268.60 

268.60 

8.54 

8.54 

277.14 

277.14 

594.93 

4.5 1 

4.48 

(fin Millions except per share data) 

Nine MonthJ ended Yc:trcndcd 

31-Dcc-22 31-Dcc-21 31-Mar-22 

Unaudited Unaudited Audited 

20,877.47 16,536.33 22,-133.51 

166.46 9-1.35 137.03 

21,043.93 16,630.68 22,570.54 

15,45-1 .58 11 ,988.91 16,273 .74 

260.45 (117.76) (12.05) 
892.-17 763.77 1,02-1. 16 

8.87 62.29 65. 18 

465 .09 391.90 523 .53 
2.694 .00 2.263.09 3,040.38 

19,775.46 15,352.20 20,914.94 

1,268.47 1,278.48 1,655.60 

1,268.47 1,278.48 1,655.60 

345.37 338.68 43-1.6 1 

(74.45) 16.50 (107.14) 

997.55 923.30 1,328.13 

6.15 (0. 58) (4.88) 

(1.70) 0.20 1.23 

94.50 43.83 58.58 
99.55 H.45 54.93 

1,097.10 966.75 1,383.06 

997.55 923 .30 l ,328. t3 

997.55 923.30 1,328.13 

99.55 43.-15 5-1 .93 

99.55 -13.45 54.93 

1,097.10 966.75 1,383.06 

1,097.10 966.75 1,383.06 

594 .93 59-1.93 59-1.93 

7,836.68 

16.77 15.62 22.43 

16.63 15.48 22.24 



Notes: 

I. The c011solid.itc:d linanl.'.:ial results of D0dla Dairy Limited (" the C0mpany") and its subsidiaries (U1e C0mpany and its subsidiaries togdhcr referred lo .is ''the Grnup"). and its associate han! been prepared in au:ordancc ,,i Lh [11diu11 Accow1ting Standards (" Ind AS") prescribed 
w1Jcr Section 133 of the Companil!s Act. 20 I 3 ('th!! Act') reaJ with the relevant 11111.!s thl!rcundcr anJ in te1ms of Regulat ion 33 of SEBI (Listing Obligations and Disclosw·e Requirements) Regulat ions. !O 15. 

2. The above n:sults for the qum1er and nine mon t.hs t'nJe<l 31 ~ember 2022 of the Group have been reviewed by the Audi t Committee and approved by the Board of Directors at their meetings held on 21 Janua11r 2.023 anJ have bt..'\! 11 subject to a limitt'<l review by the Statutlll)' 
Auditors of tht.! Company. Tht.! Statuto1y Auditors have expressed an unmodified rc,·icw opinion on these rt:sults 

3. Consolidated segment \\~St! re,·enue and rt'sults 
Based on the internal reporting provided to the Chief Opemting Decision Maker, lht! consolidated linandal results relate to "Milk and Milk Products'' as the only reportab le primary segment of the Group under the provisions oflnd AS 108 "Operating Segments". 

The geographical infonnation analyst!s U1e Group·s revenues and non-cun-ent assets by tht: Holding Company's \Xluntry of domicile (i .e. India) and other countries. In presenting U1c geographical infommtion. segment revenue has been basr..-d on U1e gcogmphic location of 
customers and segment assets which hnvc been baseJ on the gcog.mphical location of the assets. 

(fin Million,) 

(i) Rc\'cnuc from operations Ouarter ended Nine Month!! ended Yea r ended 

31-Dcc-22 J0-Scu-22 31-Dcc-21 31-Dcc-22 31-Dcc-21 Jl-Mar-22 
Unaudited Unaudited Unaudited Unaudhed Unaudited Audited 

India 6. 185. 15 6A33.85 5.322.28 19.189.45 15.562.23 20.966.87 
Outs ide India 569.1 6 5 19.39 429.63 1,688.02 974. IO 1,466.64 

TOTAL 6 754.31 6 953.24 5 751.9 1 20 877.47 16 536.33 22 433.51 
/fin Million,) 

liil Non--current auels Ouartcr ended Nine Month !! ended Year ended 
31-Dcc-22 30-Scu-22 31-Dcc-21 31-Dcc-22 Jl-Dcc-21 31-Mar-22 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

India 7,064.70 6,754 .37 5.771.23 7,064.70 5,771.23 6,477.59 
Outside India 387.08 372.46 377.80 387.08 377.80 375.66 

TOTAL 7 451.78 7 126.83 6 149.03 7,45 1.78 6 149.03 6 853. 25 

-4 . Cc.!11ain Stand1lone lnfoml.'.ltion of the Company in tc:1ms of Regulation 4 7( I )tb) of the Secwities anti Exchange BoarJ oflndia CSEB I') (Listing Obligations and Disclosure Requirements) Rt.!gulations, 20 15 is as w1dcr: 

Partieulan 

Revenue from opcmtion.s for the period/year 
Profit before tax for the period/year 
Net profit for the pc1iod/year after tax 
Other comprehcnsi,·e ini.:omc for the period/year 
Total comprehc1t'i ivc income for the period/venr 

31-Dcc-22 
Unaudited 

6.184.04 

327.25 
276.33 

(2.40) 

273.93 

Quarter ended 

30-Scn-22 31-Dcc-21 
Unaudited Unaudited 

6.~33.95 5,32 1.80 

416.36 356.49 
34 1.9 1 249.47 

0.28 
342. 19 249A7 

If in Millions) 

Nine Months ended Year ended 

31-Dcc-22 31-Dcc-21 31-Mar-22 
Unaudited Unaudited Audited 

19,187.88 15,560.90 20,96~.84 

972. 17 1, 153.75 1.633.41 
787.33 805.85 1,366. 17 

5.05 (0.38) (3 .65) 
792.38 805.47 1.362.52 

5. Owing the quark.r t.!ndc!d 30 Jw1e 2022. the Company has compktt!d the acquisition of a Milk anJ Milk Products Di,·ision of Sri Kiishna Milks P1ivate LimiteJ, through slump pw-clmsc a1Tai1gcmcnt on a going conccm basis al a oonsideration of Rs. 507.73 million. 
The tr-Jnsaction was accowlted in :.1ccord;.111cc: \\ilh Ind AS l 03 - Business Combinations (• Ind AS I 03 11

) and the initial a...:cow1ti11g has been pro,·isionally <ldenuined. 

6. The above Unaudited Consolid1te<l Financial Results of the Group am ava ilable on th!! Company's website twww.Jodladairy.com) and also on the website ofBSE (www.bst.!intiia.com) and NSE (www.nseinJia.oom). where the shares of the Company arc listed. 

Place: Hyderabad 

Date: 2 1 Janlllll)' 2023 

for and 0 11 behalf of 1/,e Board of Directors of 

Dodla Dairy Limited 

A 52--\' ~ 
Dodla Sunil Reddy ~ D 
.\ lanaging Dirr!clor fl' V ~ 
DIN: 00794889 
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