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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of Dodla Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Dodla Dairy Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Dodla
Dairy Limited (the “Company”) for the quarter ended December 31, 2023 and year to date from
April 01, 2023 to December 31, 2023 (the “Statement™) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2, The Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Statement of Unaudited Standalone financial results for the quarter and nine months ended 31 December 2023

Particulars Quarter ended Nine months ended Year ended
’ ) 31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23
< § U Titod U ETYP) U YT U Ty U YR Audited
I
1. INCOME
a) Revenue from operations 7.007.03 7,154.83 6.184.04 21,789.28 19,187.88 25.841.24
b) Other income 60.84 68.40 70.08 202.29 171.54 239.19
Total income [a+h] 7,067.87 7,223.23 6,254.12 21,991.57 19,359.42 26,080.43
2. EXPENSES
a) Cost of materials consumed 6,351.56 6.282.64 4,579.41 18,789.76 14,448 81 19.792.50
b) Changes in inventories of finished goods, work-in-progress and stock-in-trade (1.352.61) (984.64) 145.64 (2,521.11) 243.38 230.17
¢) Employee benefits expense 303.87 307.42 287.58 928.02 814.72 1.086.38
d) Finance costs 271 3.09 3.09 855 8.82 1199
) Depreciation and amortisation expense 163.05 160.34 149.37 476.90 437.95 576.19
f) Other expenses 939.22 919.55 761.78 2.752.00 2.433.57 3.233.93
Total expenses 6,407.80 6,688.40 5,926.87 20,434.12 18,387.25 24,931.16
3. Profit before tax [1-2] 660.07 534.83 327.25 1,557.45 972.17 1,149.27
4. Income tax expense/(credit)
a) Current tax 172.50 139.73 8245 409.35 254.64 296.40
b) Deferred tax (6.21) (4.51) (31.53) (15.71) (69.80)| (96.98)
5, Profit for the period/year [3-4] 493.78 399.61 276.33 1,163.8" 787.33 949.85
6. Other comprehensive income
ltems that will not be reclassified subseq Iy to of profit and loss
Remeasurement of the net defined benefit obligation 244 (1.08)] 3.21) (5.75), 6.75 10.15
Income-tax relating to these items (0.61)] 0.27 0.81 1.45 (1.70) (2.55)
Other comprehensive (loss)/income for the period/year (net of tax) 1.83 (0.81)] (2.49) (4.30)] 5.05 7.60
7. Total comprehensive income for the period/year [5+6] 495.61 398.80 273.93 1,159.51 792.38 957.45
8. Paid-up equity share capital (Face value of ¥ 10 each) 594.93
9. Other equity 8.236.41
10, Earnings per share (Face value of ¥ 10 each) (not annualised for the quarters)
a) Basic (in 3) 830 6.72 4.64 19.56 13.23 15.97
b) Diluted (in %) 8.22 6.66 4.61 19.38 13.13 15.84

Notes:

I. The standalone financial results of Dodla Dairy Limited ("the Company") have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 (the Act’), as
amended, read with the relevant rules thereunder, other accounting principles generally accepted in India and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. The above results for the quarter and nine months ended 31 December 2023 of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 27 January 2024 and have
been subject to a limited review by the Statutory Auditors of the Company. The Statutory Auditors have expressed an unmodified review opinion on these results.

3. Segment information has been presented in the Consolidated Financial Results in accordance with Ind AS 108 notified under The Companies (Indian Accounting Standards) Rules, 2015,

4. The above Unaudited Standalone Financial Results of the Company are available on the Company’s website (www.dodladairy.com) and also on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com), where the

shares of the Company are listed

For and on behalf of the Board of Directors of
Dodla Dairy Limited

Place : Hyderabad
Date: 27 January 2024
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